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Carporate Tax

Rermuttares Ia

Income taxes, mining taxes and royalty by country

Mining Tax

30%" (worldwide income 0% on franked dividends® Not applicable® Fiscal Stability Regime: Not applicable
regime) 30% on unfranked dividends® Fiscal Incentives: Specific
10% on interest® concessions apply to the mining
30% for royalties® industry (for example an immediate
tax deduction is allowable for
expenditure and assets
first used in exploration).*
25%' (territorial regime) 12.5% effective rate* Additional tax of 25%* Fiscal Stability Regime: not applicable
Complimentary Mining Tax (ICM)* Double tax deduction for
exploration costs®
Accelerated depreciation of
fixed assets®
15% + 10%' Social 0% on dividends® The rate varies according 1o the type | Fiscal Stability Regime: not applicable
contribution of 9% based on | 15% on royalties and of mineral, from 0.2% to 3%° Depreciation: the general rule is
net profit® (worldwide income | technical service* straight line basis”
regime) 25% on others® Specific depraciation rules for mining
25% on services with no exploration activities®
transfer of technology™"
Federal Tex: 18% in 2010 No withholding tax on loans | Each province imposes its own Fiscal Stability Regime: not applicable
decreasing to 15% by 2012, | from unvelated parties. mining tax under systems that Fiscal Incentives: Investment Tax
10%-16% 25% on dividends, interest Applicable tax rates vary between pre-production mining assets’, some
paid to related parties, rent, 109 to 169%.' mining tax holidays.
royalties, management fees | Mining tax base is typically revenue
rendered in Canada unless less most expenses except financing
reduced by tax treaties in and property acquisition costs.
force.
17% (Worlwide income 35% on dividends (less - Annual sales of less than 12.000 Decree Law 600, which sets down
regime) Increased to 20% for | corporate tax credit)' metric tones of fine copper are oertain rights and benefits for foreign
profits accrued or received 30% on royalties exemptad from Mining Industry Tax; | investors, including tax invariabiity,
n 2011; to 18,5% profits 15% on technical assistance | - Annual sales ranging between
accrued or received in 2012; | increased to 20% for services | 12.000 and 50.000 metric tones of
and back 10 17% from 2013 | rendered to related parties fine copper, a marginal rate ranging
onwards. or if beneficiary is domiciled | from 0,5% to 4,5% is applied over
in tax havens. For other the taxable operational mining
items the rate ranges from income (equivalent to an effective tax
1.75%-35%. burden of 0,04% to 1,.83%);
- Annual sales over 50.000 metric

tones of fine copper are subject to an
effective tax burden ranging from 5%
and 14% over the taxable operational
mining Income®







No time limitations, however utilisation | State royalties apply.® Various tax concessions and incentives are avallable for enfities who
of camied forward losses is subject 1o are inbound and/or cutbound investors into/from Australia {subject to
meeting specific requirements. There is meeting eligibility requirements).”

no carry-back of losses.”

No limitations

No limitations® Deduction of interest from equity™

Operating Losses: 20 years Not applicabls. Canade has a flow-through share regime whereby a corporation
Capital Losses: indefinite carryforward that issues flow-through shares can “renounce” exploration and

No loss carryovers for mining development expenses incurred to its flow-through shareholders who
ax purposes, can then deduct those expenses as if they incumed those expenses

diractly.

Must first be used to offsst
undistributed after-tax retained samings
The excess can be camied forward

Changes on Specific Tax on Mining were introduced by Law Number
20.469 published in the Official Gazzette in October 21st 2010 under
which annual sales over 50,000 metric tons of fine copper are subject
to an effective tax burden between 5% and 14% linkad to the Mining
Operational Margin but applicable over taxable operational mining







orpotate Tax

Remittance Tax

Income taxes, mining taxes and royalty by country

speciic Mining T

Fecal Stability Regimes and

Fachl nocnuves

Certain incentives could be granted 1o

25% (worldwide income 10% on passive income Resourcs Tax (*RTY)";
regime) derived in China (such as Compensation Fees for Mineral foreign investors and mining activities
dividents, interest, rental, Resource ("CFMR"Y. in Western China region’.
royalties).
33% (woridwide income No tax on dividends paid Cartain specific taxes such as Fiscal and Lagal stability regime
regime —only colombian out of taxable eamings. royalties from 4% to 6%. available subject to an investment
source for branches of not Otherwise & 33% withholding commitment and payment of a fee
resident companies) tax applies (treaty rebef
avalilable). No branch profits
Or remittance tax.
Effective income tax rate 25 % (plus 5,5 % solidarity Special enargy taxation rules exist | Some energy branches are
around 30% surcharge thereon) on in Germany. subsidized, the rules are quit
15,825 9% (15 % plus 5.5% dividends,' ™ complicated.
solidarity surcharge thereon) | 25% (plus 5,5 % solidarity
14 5% to 17 % trade tax, surcharge thereon) on interest
which Is since 2008 no longer | for public traded debt,
an expense for corporate tax | interest received through
a German payment agent,
convertible bonds and certain
profit participating lcans
where a German resident
company is the debtor.’
15% (plus 5,5 % solidarity
surcharge thereon) on
Royalty and lease payments
on movable property paid to
nonresident jons.!
30% (plus 5,5 % solidarity
surcharge thereon) on
Royalty and lease payments
on movable property
paid to person other than
corporations.
Indian Company: 33.22%' 0% on dividends® The value varies according to the Fiscal Incentives:
Forvign Company: 42.23%° | 21.115% on interest* type of mineral, from 0.2% to 20%7 | 1)Tax holiday on mining in Special
10.5575% on Royalty and Economic Zones*
Fee for Technical Services® 2)Special deduction on prospecting of
42.23% on other income* minerals under Income Tax*
3)Concessional import duty rates on
coal mining projects™
Fiscal Stability:
1)Limitation on enhancement of
royalty and dead rent rates"
20% (woridwide income 15% on dividends Signature bonus No concept of stabliity as of 2009
regime)’ 15% on capital gains Commercial discovery bonus Tax incentive: Assets can be
15% on interest Mineral Extraction Tax depreciated over 3 years
15% on royalties Excess Profit Tax®
20% on payments to entities
registered in black-listed
countries*

5%—20% on other income







wa Canviorwind

Governmental Mining Hoy

Whet Comments

5 years Fee for Exploration Right and Mining hmuudmahcthhamamwm
Right”, There are also minimum working ('W').W%furmeors%txMVATm.
caital requirement at exploration phase.

Tax loss carryforward with no time Certain specific taxes such as royalties

offset capacity imitation (for NOL's from 4% to 6%.

incurred beginning 2007) No presumptive income tax for mining industry

The loss carry back is imited to € For fiscal years beginning after May 25, 2007 and not ending

511,500 for corporate income tax for January 1, 2008 new rules affecting all interest have been

purposes. No carry back is possible for wmmmmmwmmw

trade tax purposes. No restrictions are partner, but also 10 loans from third parties. The general rule is that the
imposed on the utiiization of loss carry net interest expense (balance of interest income and interest expense)
forwards of up to €1 million; however is only deductible for tax purposes if it does not exceed 30% of the
the utiization of loss carry forwards taxable EBITDA (only regular depreciation/amortiziation is allowed;
expeading €1 million is capped at extraordinary write-offs will not be added back) at the end of the

60% of income. Therefor the remaining Mquyu.mmmbumdw

40% of income will be taxed at the deduction apiies when the annual net interest is iess than €3,000,000.

general rates (“minimum taxation®).

The "minimun taxation” also applies for

trade tax purposes.

8 years" Dividend Distribution tax of 16,995 % in case of Indian companies"™

10 years as of 2008 Royatty was replaced by Mineral Group taxation is not allowed,;

Extraction Tax (MET) from 2009 Thin capitalization rules: debt 10 equity ratio must not exceed &1;

Loss accumulated prior to 2009: For financial institutions debt to equity ratio must not exceed 9:1.

3 years







Income taxes, mining taxes and royalty by country

SoeciHic Mining Tax

regime) 25% on tachnical assistance
4.9%~30% on others®
Peru 30% (worldwide income 4.1% on dividends upon 1-3%" The General Mining Law allows
regime) distribution in benefit of stability agreements 1o be made that
domiciled individuals or guarantee mining investors stability
non-domiciled beneficiaries on the general tax regime.”
(either individuals or legal
entities), 15% on technical
assistance and 4.99%-30%
on others.
Russia 20% (woridwide income 15% on dividends Mineral Resources Extraction Tax | None for mining companies
regime)’ 20% on interest (MRET) is levied at the rate ranging
20 % on royalties between 3.8% and 8%3 (rates
20 % on capital gais® depend on the type of mineral)
basad on the value of extracted
mineral,







Tax Loas Carrylorwan

Governmentsl Mining Royalbes

There are two alternatives:

a) By offsetting them against net
income obtained within the next 4 fiscal
years as from the year in which the loss
was genarated. The amount that is not
offset within such period cannot be
offset later; or,

b) By offsetting them against 50%

of the net income obtained in the
following fiscal years. Under this
system there is no time limit to offset
the losses.

See specific mining tax

Companies hoiding mining rigths have to pay USS3.00 per hectare,
annually. For the minor mining producers the cost of hectare
concesssion s USS$1,00 anually. In case the mining company does
mmmummmnbww

a penalty (US$6.00 annually per hectare and for minor mining
producers, the penalty will be of US$1.00 anually per hectare). i

the default continues, as from the twelth year, the penalty will be of
US$20.00 annually, per hectare and for the minor mining producer, the
same penalty of US$5.00 annually per hectare applies.

Companies subject to corporate income tax, except those in pre-
mw.nwnmhmmwmm
taxable basis is the value of the net assets set forth in the taxpayer's
balance sheet as of Decernber 31 of the year prior to the one that
comesponds to the tax payment, adjusted with the deductions

and amortizations accepted by the PITL. Thus, the amount of the
temporary net assets tax is determined by the application of the
following rates on the taxable basis:

Rates Net Assats

0% Up to SV. 1'000,000

0.4% Excess of S/. 1'000,000

Holders of mining concessions have the right to be reimbursed VAT
pﬁhmwmmmuwmm
this purposes, concession holders need to enter into an Exploration
Investment Contract with the Government, according to a contract
model to be approved by a Resolution of the Ministry of Energy and
Mines. The reimbursement comprises VAT applicable to all imports or
acquisition of goods, services hired or used within national teritory
and construction contracts inked 10 mineral axploration activities
in the country. The reimbursement may be requested on a monthly
basis as from the month following the registration of the mentioned
transactions in the purchase ledger of the concession hoiders.

10 years. Losses should be utilised

on FIFO basis. 100% of taxable profit
may be used to utiise the losses. Rules
exist to limit offset of non-trading losses
against trading profits.

One-off and regular payments for subsoll
use’

Special rights for recognition of expenses on development of natural
NeSOUrces

Accelerated depreciation®

Limits for interest expenses deductibiity”
Spwﬂnlsbrw*hdmmhmﬂﬂmdhﬁm
land plots

Negative net assets risk’

Limitations on access of foreign investors in strategic industries®







Income taxes, mining taxes and royalty by country

A standard corporate tax rate of
regime)' 12% on royalties®, 28% and STC at 10% is levied on | an upfront deduction of all capstal
7.5% on the disposal by mining companies* expenditure incurred. However, the
a company of immovable deduction can only be claimed when
property to non-residents the company reaches production
15% on payments to non- stage and subject to sufficient mining
resident entertainers and taxable income.
SpOrtSpersons
28% (worldwide 0% on dividends No specific mining tax None for mining companies
regime)’ 20% on interest®
20% on royalties®
35% plus state income tax' | 30% on dividends, interest States impose severance taxes on | Fiscal Stability Regime: not applicable
(woridwide income regime) royalties, technical assistance | extraction of certain minerals which | Percentage depletion allows a tax
rendered in the US unless varies by state law. deduction based upon “gross income
reduced by tax treaties from mining"” for federal income tax
In force. subject to certain limitations,







Governmantal Mining Royah

Royaities are payabie on minerals

A withholding tax on Interest at a rate of 10% will be implemented

forward indefinitely provided the classified as either refined or unrefined® from 2013,
company carries on a trade.
No limitation® Climate Change Levy*
Aggregates Lavy*
Mineral Extraction Allowances®
20 years forward and 2 years back Limitations on interest expense paid to related no US persons.
for federal tax. State tax loss cary- Mmmanuwm'

forwards vary from 5 to 20 years.







Footnotes

Argentina

'hempﬁudmh‘emﬂzﬁmm‘bmuamdx%ﬁmm“wmmwm

The general rate of the interest remittance tax is 35%. In special cases, the interast on loans granted by foreign banks is levied by a rate
of 15.05%, provided certain requirements are met.

3The taxation of technical assistance fees will depand on whether the technology does or does not exist in Argentina. If the technology
used in technical assistance is not available in Argentina, the rate is 21%, otherwise the rate is 28%.

“Law 24,196 set down a special mining regime for Argentina. Mining projects within the purview of that law have the following rights; ()
doubie deduction of exploration expenses: (i) accelerated depreciation of assets; (i) exemption from import duties; (v} a limit of 3% on
mining royaities; (v) forecast for environmental conservation deductible from income tax; (vill fiscal stability for a period of 30 years. This
lattor means that a mining investor will not experience any increase in their total tax burden determined on the date the comesponding
feasibility study is presentad, for the period of 30 years. There is cumrently a *presumed minkmum gains” tax levied at a rate of 1% on the
net value of assets; companies within the purview of Law 24,196 on Mining investments are exempt from the imposition of this tax.

The information provided in relation to the Australian income tax system is curment as at 3 September 2010. The state of the Australian
tax system is currently subject to change given that at the time this document was prepared, the Federal Government election resuits are
outstanding, mw-nwmm-mmummuuwmm

1 The income tax treatment is dependent on residency status. Australian tax residents are generally taxed on their worldwide income,
whereas, non-residents are only taxed on Australian sourced income.

The current Australian Federal Government has, if re-elected, proposed 1o reduce the corporate tax rate from the current rate of 30% to
29% in the 2013/2014 financial year (or the 2012/2013 financial year for small companies). This proposed change is pending on the result
of the election and has not yet been legisiated.

2 The tax rates outlined are the general Australian domestic rates. However, relief may be granted to reduce the applicable withholding tax
(partially or in full) by way of an exemption or a Double Taxation Agreement ("DTA").

3 The current Australian Federal Government has, if re-elected, proposed to introduce a federal Minerals Resource Rent Tax (“MRRAT™)
for Australia. As currently proposed, the MRRT would apply to iron ore and coal (bulk commedity) projects in Austraiia from 1 July 2012
{excluding “small miners” who eam less than AUD 50m of MRRT assessable profits per year). MRRT is proposed to apply at a headiine
tax rate of 30%, but projects are entitled to an “extraction allowance™ of 25%, thersfore an effective MRRT rate of 22.5%. Any MRRT paid
is deductible for income tax purposes. This proposed tax is pending on the result of the federal election, and is still subject to extensive
consultation (if It is to be introduced) and has not yet been legisiated.

“ The current Australian Federal Government has, If re-slected, proposed to introduce further fiscal Incentives for the Australian mining
Muwmmummwummmmmmnﬂm
on the result of the federal election, and are still subject 10 extensive consultation and have not yet been legisiated.

'wum“ummmcoumumwmmnmwmmmwmdmum
10 integrity measures in the form of loss recoupment tests.

* A mining royaity is payable to the Australian state govemnment in which certain minerals are mined. Generally, the applicable mining
mwu“amma.mdumumdummmnmmdumm

'wmmuwwwmmnmuwmm

as the Australian Government is encouraging investment into/out of Australia, with the view of positioning Australia as an attractive
mmmnmmw.mmmmwwmmmthmw
mumdmumdmmmwmdmmmmmmm
concessions.

Australia also has the concept of consolidation/grouping for income tax purposes which carries a number of benefits (for example
Mdmwmmmmmwmmmmmmum
tax purposes).






Footnotes

'mmu1mmbmummmmmwnmw

-mwmsomwedmnmw«nmmwmuwm
Corporate Tax (JUE-BE). mmbaxmummmmmmmmwxdnm
meWM-WNWMMhW

-o:mbw-dmm.mmmmmzﬁhmnammmmmmmdmw
(i) 196 is levied on goid.

“ The definition of mining must be considered in respect of this tax. It is levied on each sale or export and the tax is paid to the
Wam'“ummmwf. Additional aspects if its assessment must be looked at in detail.

'mmuummmswmdmmumcnmdeMhmn
determine the taxable base of the IUE.

mmvanwm—mmmmn-nummwnmammu-dwnum
accelerated depreciation regime for the mining sector. However, this regime has not been established so far.

' The additional 10% tax is levied on income exceeding R$240,000 (USD 110.000 approx.).
2 This contribution is levied on a taxable base similar to the income tax.
3 The taxation on dividend payments by companies is Brazil was efiminated in 1896,

'mcwwawamumm«mmnmmwm. 10% impact
on the economic domain intervention contribution— CIDE, except for dividends payments.

* This 25% rate is levied on payments made to persons resident or domiciled in tax havens.

'mxummmm.ummummmbb«edmmmmwmnmmm
1%3memmombmﬁmmmmm“mmmm

'mmmhMmmwmmmmmmeMth
certain cases machines and equipment can be depreciated on duplicate bases.

'WMhWMmNWMMWQMﬂMMMU‘mdN
Mawmanwwmvmmdumhmmmmmm

" s use Is limited to & maximum of 30% of the tax base in subsequent fiscal years.

'MNMMmMmMWhmmmbmhwm-anm
capital {equity) can be deducted from Income tax purposes.

' The 25% WHT rate applies when CIDE at 10% Is not levied.

'mmnmnxmmmmwxw1mnhmnmmmmmmmm
109% to 16%.

'Ammmmmmmmdwswnmwmmwmmwum
and precious metals and diamonds. It is available only to corporations. ITCs of 20% (35% for certain private corporations] are available for
mmwmmmmhMAmmwumwmm
bwnwmmnmmm.wmmmmumm

'WWWNWMMMWMMMaVNdeWW
thWqulmdwbim.






Footnotes

Chile

'mcmymummpawnmmmammmm

'mwmmmmmmwmmuuwwmmmmm
Wmmmmmammmmmmmmwum»u
new regime being subject during calendar years 2010, 2011 and 2012 to an effective tax burden ranging from 4% and 9% over the Mining
Operational Margin.
&mmmmnmsmmhwmmnuwmwuwmmm
ummammmmm&mnmmnwm-mmmaemm
wummmmmmmmhmumummbmm

'mmmmmmmmmmmmnnmdm.mmwmw
mmmmmuwmdmmmdmmmmbmwmmuuuunu
foreseen to be rolled out nationwide.

'wmummmununnmmmmdmwwm

enterprise and subject to amortisation.
bmmmmuwmuummuwwwmwwmammm
loanmmom.wmnmwmmam;mwmmwwrmmmmm.

mmmmmmmmwmwwmumuwmm
Right may be granted for certain mining activities in Western Reglon.

' Can be reduced on application if Double Tax Treaty or EC rules are appiicable,

'WMMWMMMaWWu%%mwﬂ“ﬂMMWd
Muﬂwm“ﬁ%wwbmm

'Mnﬂ“MthmdwmdmwwM.Famu-.himaoa-dmto
increasa the 40% up to 50% minimum taxation.

wwmmcucapawmmmwawwmosummmwmmmd
memmwnmmumm






Footnotes

' The tax rate is applicable where Taxable income exceeds INR 10 milfion otherwise the tax rate is 30.9 %
'mmmhwmrmmmmwmmwmmuu%

'o\mmm-amm.mmmm.na-mmdnns%mwc.zsn
surcharge on basic, 3% on basic and surcharge)

421.115% (20% basic, 2.5% surcharge on basic, 3% on basic and surcharge)

* The rate is subject 1o the condition that the agreement for Royalty or technical assistance pursuant to which payment has been made by
the Indian concern or Government has been entered into on or after June 1, 2005.

* Excluding tax on transfer of assets in India (Capital Gains Tax).

'anmmwwwnmduﬂmmmuwdmmm
mvmm-m-dmmwmmwmmmummmwmwmoua
mnmmnnsummﬂwmamwmo-mmmnwd
mineral and time since lease was granted for mineral extraction.

-Mmembdmmsucuemmmumnmwumwammnmd
conditions provided that the minerals etc., 50 extracted are exported out of india.

'wmmdmmwmmmwwnmmdwmmb
aliowable on amortization basis subject to certain limita.

-mwuwmmmmumMmmasnwm:umus.

"mmmmmnwmmmnmdwmmdmmummm
medmmmmwmwmmummmmumummm

 Tax losses can be carried forward up 10 eight consecutive assessment years immediately succeeding the assessment year for which the
loss was first computed.

 Dividends Distribution Tax is to be paid by a Domestic company on any amount declared, distributed or paid as Dividends whether
udqmammmmmm1mnnsubuc.1o%mmmw.mumﬂ-mum
surcharge).

'mhmethmqudewmmmdmmmmnm
wmwnﬂumumdwawmmnwmmmmu
{reduction or elimination of this tax may be available under the appropriate tax treaty).

* The list of black-listed countries is determined by the Government of the Republic of Kazakhstan,

-wmmwummmmmmmummu@ap&
memm»dmmmmdumammmwm
MmmmmdMMdmmwmhn*ﬂnMMmhwdlm
mnwnmmanm«mmmhbmdmmmdmmmm portion of net
mma%dmummhmwm-nmmMWmm.






Footnotes

Mexico

' It will drop to 29% in 2013 and 28% in 2014.

umwmwmmmwmmﬂmmmmwm.mmmm
mmmmmmmnwnuwmduwmmmm.
w%ummwmmwmmmﬁmmwmmwmm
must also provids information to the tax authorities on financing granted to residents in the country. 15% for Interest paid 10 reinsurers.
21% thWMMmMnMNWdMM&‘»“MWNM“
mamwwmummm%bnndmwmmmmmm
Payments 1o tax havens are subject to a 40% withholding tax.

’mmmmu-dmumy1.mmmummmmmmmmmmmyﬂ'w
from worldwide sources, -wubwmmmmnnmmmmummm»u
establishments. A tax rate of 17.5% is applied to the Flat Tax base. In general, the Flat Tax base is the excess of the income collectad
muumamdm.umawmmwmdnmmamd
muwmmwmmmmmwmumdmumdm
mmmmmamdn‘nuu.wmmmmmwu-wm»
the Income Tax, to the extent the computation yields an amount which is higher than the Income Tax for the taxable year.

‘WdWMdMMIWWnMWNWMmM
MhﬂmMMm“me‘mammdN%hlmﬂoedy-:b)ld.davdt.
mhmmmmmuummmmmmuummuwbmmam
mWaMMaMWMd.MWMWMmM“MMW
WMhMMMmN*d“MMaﬂmuMWNmm“M
mmummummummawumumu

'uup-mmmumu-ammmmmwummhmnummmmhzms
mmmhzounammumu-amu«uwmdbhmmmmm«mu
MMNMGMWMNMdNMNMmmMmMNWMM
um-npddmurraamuummumwmnuumwmmmmmb-
mnummmuwummw»mmmmdmmm.

'mmmmmhnn-hmmmmm“mwum&nbm
Mwmnwmummmmmmmnwmumdumdm
mmmmwmwmmmnmumwmmhm
ummwmmmmmmammmmm-wmmm
mmmwmmwuwummu.mdummnu

'MWMWMMMbMMMWM‘mMMNMUM
mmmmwumammmm,mbbmnmwm.nmm
of minerals, the free disposal of foreign currency recelved from exports, the avallability of foreign currency for acquisitions or payments
abroad as well as the applicable exchange rate.

However, the stabilization has the following limitations:

- The stabilized T rate will be the one in force at the time when the contract is subscribed plus, 2%.
-mmdmwmmmmwmmwmmm
-mmmmmmmmwmwnmmmmm
similar, as well as the regime applicable to the exports.
-hmﬁbumwmmmmmubummmhmwmumm
mmwuwhmuummummm
Awpubddwmhwdﬁohmmmmdl}&MWMDW
mmmmmdwusmomm.ahwmby:mumdmm
mmwmmlmwu‘mamm1mmmmwu.wmwh
mw.nmhmmmnumbwwmmm.
AmmdwmthMMaMMdt&mMMmbm
mmadw&mwmmmmmww»mbmmm.
W“WMMMMWM&MMWNWMbmmhhm
mhM“mbMNmmWhmmmMm






Footnotes

Russia

'mmTumeMMdmmmwmdwwmmWnu
Russian permanent establishments.
zo%c«wmmmmmzuwnnmwwwumbhmmmw
wdmmumwtsumwmwm'm

¥ Unless otherwise provided in the applicable double tax treaty:

15 9% tax rate applles to dividends received by foreign legal entities from Russian legal entities;
Mmmmbmmwmmmbmwm

20% tax rate applies 10 royalties paid by Russian legal entity to foreign legal entity;
mmmmnwmmnmammmuww«md-mmm
mmmmmama:mwmnmammmdnwmmmm
of immovable property located in the Russian Federation.

'mumwmmmmmmmmquumdmmm
wwwmmumwwwmumumwmmmmmawhmm
Tax rate depends on the type of the mineral extracted and varies from 3.8 % to 8.0 %, for example,

- 4,0 9% for peat, coal, lignite, anthracite and shale oil, apatite-nipheline, apatite ores,

- 4.8 % for conditioned ferrous metal ore,

- 5.5 % for bauxites,

- 8.0% for concentrates and other intermediate products containing gold,
-uummmmmmmmmmummmwunm
components of multicomponent complex ore (except for goid),
-GOSHMMWMMMWWNmeMMhMMMG
mhwmwvﬂﬂmmmmm-Mnmmdmmmb
precious metals, natural diamonds and other precious and semi-precious stones.
mmnm.oumhwumdmmhumdmmmmmwm

-mmmmu-uammmwnmmmmwmwmmm
wma-m“mdumwdmmmmmm

'nwuummwmmammmmmmwwunmm
mwmw«wmwmmmmthMammm
hours. 10% or 30% of the fixed asset value (depending on the type of the fixed asset) may be deducted once the fixed asset is put in use.

‘MwWWnMW“WWMuWMNWM
wmmmw.mwmmmmmhmmdmwwumwwa
mmmummawmmmm%Mhnmwdhmmwnaww
wmummmmmm.mmmwmwmwmumamm
own capital more than three times, Interest expenses above the limit can not be recognised for profits tax purposes and should be treated
as dividends for tax purposes.

'M.nmwmmmmwoumwmmnmmmmm
mmmmma-m’mwnrmwmhmmmmmmmu
mmmumwwmmuwmwummmmmmu‘

-memdmmmnw.mm.mm mine flelds with
mdmwwammwmwm.mwm-wdwmmmwam
Russian authorities.






